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THE SINGAPORE INDIAN 
CHAMBER OF COMMERCE AND 
INDUSTRY (SICCI) has an illustrious 
history beginning in 1924 when a small, 
dedicated group of Indian businessmen 
formed the Indian Merchants Association. 
Starting with 30 members in a small, 
rented room in an old building in Malacca 
Street, where Republic Plaza now stands, 
the organisation played a pivotal role in 

ABOUT SICCI

A 100-YEAR LEGACY OF 
SERVING THE SINGAPORE 
INDIAN BUSINESS 
COMMUNITY
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protecting and serving the interests of the Indian business 
community in Singapore. 

Eleven years after its inception, on 26 August 1935, 
the association’s name was officially changed to the Indian 
Chamber of Commerce (ICC) when Mr R Jumabhoy 
became its president. The renamed association, which 
had 62 members, operated from more spacious premises 
at 4 Raffles Quay. After the Second World War, in 1949, it 
announced its acquisition of No 41 Market Street for its 
premises and gained recognition by winning one seat in 
the legislative assembly.

In 1961, the Chamber acquired a three-storey 
building at 55 Robinson Road. Trade missions from 
India, Pakistan, Iraq, Japan, Italy, the UK, the US, 
Afghanistan, the United Arab Republic, Burma, 
Sarawak, and Australia reflected the Chamber’s growing 
recognition and stature. Local recognition also increased 
when the Chamber obtained seats in various important 
public bodies like the Trade Advisory Council and the 
Economic Consultative Committee. 

In 1971, the Chamber was renamed to the Singapore 
Indian Chamber of Commerce (SICC) to reflect its 
changing composition and focus. It had a founding role in 
the formation of the Singapore Federation of Chambers of 
Commerce and Industry (SFCCI) in 1979. At the same time, 
it forged closer links at a regional level, when it established 
relationships with the ASEAN Chambers of Commerce 
and Industry.

In 1984, the Chamber acquired office space at Tong 
Eng Building, Cecil Street, where it set up a Trade 
Documentation Centre. Small & Medium Enterprises 
(SMEs) were always a key focus of the Chamber. It called 
national attention to the long-neglected SME sector when 
in 1985 it submitted a paper to the Economic Committee 
entitled “Small and Medium Enterprises in Singapore – 
Problems and Assistance Required”. Additionally, the 

Chamber provided secretariat facilities to the Action 
Committee on Indian Education (ACIE), set up in 1990 to 
improve the education level of Indian children and donated 
funds to print the report. Its contributions paved the way 
for the establishment of the Singapore Indian Development 
Association, which continues to support fundraising.

In 1991, the Chamber adopted its current name: the 
Singapore Indian Chamber of Commerce & Industry 
(SICCI). In 2007, the Chamber acquired a three-and-a-half-
storey conservation building at 31 Stanley Street, where 
it moved to the following year. Prime Minister Lee Hsien 
Loong inaugurated the new office on 8 March 2008, which 
has been SICCI’s home ever since. 

Over the years, the Chamber has steadfastly focused 
on the needs of the Indian business community, and in so 
doing, has also become an essential partner in Singapore 
companies’ involvements with the Indian market. It 
continues to play an active role in regional economic affairs, 
by working with regional and international organisations. 

On 15 June 2022, a new team of management was 
elected, helmed by Mr Neil Parekh with a renewed 
vigour to forge closer relationships with  various 
government agencies like Enterprise Singapore, other 
trade associations and chambers and several embassies, to 
create opportunities for expansion, networking, and joint 
ventures for its members. 

SICCI today is recognised for its role as an advocator, 
connector, and enabler, helping companies grow locally 
as well as internationally. Towards this end, SICCI 
regularly engages with trade and business associations 
around the world.

As the Chamber celebrates its centennial in 2024, it 
is also focused on preparing member companies for the 
future – by being a strong advocate for digitalisation, 
sustainability, and internationalisation.   
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DEAR ESTEEMED MEMBERS OF SICCI,

Financial Year 2023 was a defining period for SICCI as we embraced the transformative forces 
of digitalisation, internationalisation, and sustainability with renewed vigour. In an era of 
rapid technological advancements and global connectivity, we expect these three pillars to be 
cornerstones to success and resilience in a highly dynamic landscape.

Digitalisation catalyses innovation, efficiency, and competitiveness in the modern marketplace. 
In 2023, SICCI remained committed to empowering our members with the tools, resources, and 
expertise needed to harness the full potential of digital technologies. From digital marketing 
strategies to e-commerce platforms and beyond, we organised a range of events to equip our 
members with the knowledge and capabilities to thrive in the digital age.

As a global city, internationalisation remains crucial for businesses seeking to expand their 
horizons and tap new markets. SICCI is dedicated to facilitating cross-border collaboration 
and strategic partnerships, and to providing valuable insights on global market trends and 
opportunities. Through our international trade missions, networking events, and strategic alliances, 
we are committed to opening doors and creating pathways for our members to achieve sustainable 
growth on the global stage.

In 2023, we organised five trade missions to various countries, involving close to 120 delegates. 
Notable trade missions include business missions to Tamil Nadu, Pravasi Bharatiya Divas, India’s 
premier trade event, and to Vietnamese cities. Together with the Singapore Malay Chamber of 
Commerce and Industry and the UAE Singapore Business Council, we also visited Dubai where we 
had discussions with the chambers in Dubai, Abu Dhabi and Sharjah.

The results of these trade missions were significant – various strategic MOUs with chambers 
and organisations for our Indian businesses to collaborate with and grow internationally were 
signed. The ASSOCHAM in India, Kadin in Indonesia, the Kuala 
Lumpur Selangor Indian Chamber of Commerce and Industry 
and the Johor Indian Chamber of Commerce and Industry 
are a few of the organisations with whom we signed 
MOUs in 2023.

Our third strategic pillar – sustainability – 
has emerged as a non-negotiable imperative 
for businesses committed to long-term 
success and societal impact. In 2023, SICCI 
reaffirmed its commitment to promoting 
sustainable business practices, environmental 
stewardship, and social responsibility 
within the Indian business community. From 
encouraging renewable energy solutions 
to advocating for responsible supply chain 
management, we are dedicated to championing 
initiatives that safeguard our planet and enhance the  
well-being of future generations.

To build our Indian enterprises’ knowledge, to enhance 
their capabilities, and to cultivate best practices among them in 

CHAIRMAN’S MESSAGE

EMBRACING 
THE FUTURE
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CHAIRMAN’S MESSAGE

the above three areas, the Chamber organised a number of fireside chats and seminars in 2023, where 
we invited business leaders and experts to share their thoughts to members.

Our SME Centre@SICCI plays a significant role in contributing to the Chamber’s mission. In 2023, 
the Centre organised around 20 capability workshops including nine digital transformation workshops, 
which were attended by close to 500 people. In addition, the Centre responded to more than 3,200 
business advisory enquiries.

The Chamber fully appreciates the importance of partnerships with Singapore’s trade associations 
and chambers (TACs). There is constant chamber-to-chamber interaction, especially amongst the 
chief executive officers, to share best practices and to tackle problems facing members. In addition, 
the Chamber works with various government agencies such as the Ministry of Manpower and 
NTUC to contribute on tripartite agreements. SICCI’s latest agreement is with the Employment and 
Employability Institute e2i to support the setting up of company training committees and to encourage 
SMEs to tap on e2i’s resources for skills upgrading of their workers.

It is internationally acknowledged that Singapore has one of the most business-friendly regulatory 
environments in the world. The purpose of regulation is to promote rather than stifle business 
enterprise. There are many policies, grants, and schemes to support businesses’ endeavours. As a 
Chamber, our role is to explain some of the advantages of these programmes so that members can make 
the most of them.

As we look towards the future, my aim is to further build upon our commitment to excellence, 
innovation, and collaboration. Together, we have the power to shape a prosperous, sustainable, 
inclusive, and equitable future for all.

I extend my heartfelt gratitude to every SICCI member for their continued support, dedication, and 
partnership. Together, let us embark on this journey with confidence, courage, and conviction as we 
build a brighter future for the Indian business community in Singapore and beyond.

With warmest regards,

“Through our international 
trade missions, networking 
events, and strategic 
alliances, we are committed 
to opening doors and 
creating pathways for 
our members to achieve 
sustainable growth on the 
global stage.”

MR NEIL PAREKH,
Chairman,
Singapore Indian Chamber 
of Commerce and Industry (SICCI)
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DEAR MEMBERS OF SICCI,

Financial Year 2023 was marked by resilience, adaptability, and collective effort in 
unprecedented circumstances.

In 2023, the Singapore Indian Chamber of Commerce and Industry (SICCI) continued 
to uphold its mission of fostering economic growth, promoting entrepreneurship, and 
advancing the interests of our members. Despite the disruptions caused by global events, 
we remained steadfast in our commitment to supporting businesses, advocating for policy 
reforms, and facilitating meaningful connections within our network.

Amidst the evolving landscape of technology, trade dynamics, and socio-economic 
trends, SICCI has remained at the forefront, offering invaluable resources, insights, and 
platforms for our members to thrive.

Whether through networking events, industry forums, or skill-building workshops, 
we have strived to empower our members with the knowledge and tools to navigate an 
increasingly complex business environment.

Furthermore, 2023 witnessed several innovative initiatives launched to drive 
sustainable growth and foster inclusivity within the Indian business community.

From networking events and talks, SICCI has endeavoured to create opportunities for 
all segments of our members to participate and prosper in the economy.

As we embark on the journey, I am filled with optimism 
and excitement for what the future holds for SICCI and its 

members. We have weathered storms, embraced change, 
and emerged more robust and resilient.

Let us carry forward the spirit of collaboration, 
innovation, and perseverance that defines our 
community as we chart a course towards prosperity 
and success.

In closing, I extend my deepest gratitude to every 
member of SICCI for your unwavering support, 
dedication, and commitment to our shared vision.

Together, we will continue to shape a brighter 
future for the Indian business community in Singapore 

and beyond.

I wish you all a prosperous and fulfilling year ahead.

 
Warm regards,

MS JAMUNA RANI GOVINDARAJU,
Executive Director, SICCI
Advisor, SME Centre@SICCI

REFLECTING 
ON 2023
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BOARD OF DIRECTORS’ APPOINTMENTS

MS JAYANTHI MANIAN
DIRECTOR

MR RAJAKUMAR S/O CHANDRA
DIRECTOR

MR NEIL PAREKH
CHAIRMAN

MR M.S. MANIAM
VICE-CHAIRMAN

MR RAJAN BAGARIA
VICE-CHAIRMAN (18 DEC 2022 - 14 JUNE 2023)  

DIRECTOR (15 JUNE 22 - 17 DEC 2023)

MR RAMASAMY JAYAPAL
HONORARY TREASURER

• Events
• SHE (Women’s Network)

• Integration
• SME Development

• Administration
• Investment
• Marketing & Brand Management

• CSR & ESG
• Membership

• Trade Network 
   Development

• Administration
• Finance & Tax
• Legal Affairs

APPOINTMENT

APPOINTMENT

APPOINTMENT

APPOINTMENT

APPOINTMENT

APPOINTMENT

SUB-COMMITTEES

SUB-COMMITTEES

SUB-COMMITTEES

SUB-COMMITTEES

SUB-COMMITTEES

SUB-COMMITTEES

MR MANEESH TRIPATHI
DIRECTOR

• Internationalisation
• SME Development

APPOINTMENTSUB-COMMITTEES
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BOARD OF DIRECTORS’ APPOINTMENTS

MS PURNIMA KAMATH
DIRECTOR

MR JANAKARAJ JEYAKUMAR
DIRECTOR

MR M RAJARAMMURALLI
DIRECTOR

MR YAHIYA KHAN
DIRECTOR

MR MAHENDRAN MINISAMY
DIRECTOR

MR R MURALIKRISHNAN
DIRECTOR

MR MANDEEP SINGH NALWA
DIRECTOR

• Events
• CSR & ESG
• SHE (Women’s Network)

• Business Development
• Marketing & Brand 
   Management

• Legal Affairs

• Business Development

• Audit & Risk Management
• Trade Network Development

• Digitalisation
• Start-ups
• Incubation

• Finance & Tax
• Investment

APPOINTMENT

APPOINTMENT

APPOINTMENT

APPOINTMENT

APPOINTMENT

APPOINTMENT

APPOINTMENT

SUB-COMMITTEES

SUB-COMMITTEES

SUB-COMMITTEES

SUB-COMMITTEES

SUB-COMMITTEES

SUB-COMMITTEES

SUB-COMMITTEES
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BOARD OF DIRECTORS’ APPOINTMENTS

Mr Neil Parekh

Mr M.S. Maniam

Mr Ramasamy Jayapal

Mr Janakaraj Jeyakumar

Ms Jayanthi d/o Ponnasamy Manian

Mr JK Saravana

Mr Mahendran Minisamy

Mr Mandeep Singh Nalwa

Mr Maneesh Tripathi

Mr Muralikrishnan Rangan

Mr Parthiban Murugaiyan

Ms Purnima Kamath

Mr Rajakumar s/o Chandra

Mr Rajan Bagaria

Mr Rajaram Muralli Raja

Mr Sanjey Chandran Chandroo

Mr Yahiya Khan

13

13

13

13

13

13

13

13

13

13

13

13

13

13
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13

13
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10

6

8

11

10

6

9

8

5

8

6

6
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62
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38
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77

46

61

85

77

46

69

61

38

62

46

46

13

7

10

4

11

6

4

3

7

6

4

8

7

5

5

6

5

0

1

1

1

0

4

2

5

4

4

2

1

1

0

3

0

1

NAMES OF BOARD DIRECTORS TOTAL MEETINGS ATTENDED % PHYSICAL ZOOM

MR SANJEY CHANDRAN CHANDROO
DIRECTOR

MR M PARTHIBAN
DIRECTOR

• Aspiring  
   Entrepreneurs Network
• Digitalisationn

• AEN
• Start-ups
• Incubation

APPOINTMENT

APPOINTMENT

SUB-COMMITTEES

SUB-COMMITTEES

MR JK SARAVANA
DIRECTOR

• CSR & ESG
• Membership

APPOINTMENTSUB-COMMITTEES
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SICCI’S 
ORGANISATION 
STRUCTURE

EXECUTIVE DIRECTOR
Ms Jamuna Rani Govindaraju

OFFICE BEARERS
Mr M.S. Maniam
CEO & Co-Founder,
Seagull Group

Mr Rajan Bagaria
(18 Dec 2023)
President & Founder,
Marwari Mitra Mandal

Mr Ramasamy Jayapal
Chairman,
Hallmark Nominee

SICCI’S ORGANISATION CHARTS

DIRECTORS
Mr Rajan Bagaria 
(1 Jan to 17 Dec 2023)
Mr Rajakumar s/o Chandra
Mr Sanjey Chandran Chandroo
Mr Janakaraj Jeyakumar
Ms Purnima Kamath
Mr Yahiya Khan
Ms Jayanthi Manian
Mr Mahendran Minisamy
Mr M Rajaram Muralli
Mr R Muralikrishnan
Mr Mandeep Singh Nalwa
Mr M Parthiban
Mr Maneesh Tripathi
Mr JK Saravana (co-opted)

PANEL OF ADVISORS

Ms Indranee Rajah
Minister in the 
Prime Minister’s Office, 
Second Minister for 
Finance and Second Minister 
for National Development

Dr Muhammad Faishal Ibrahim
Associate Professor
Minister of State
for Home Affairs &
Minister of State for 
National Development

Mr Alvin Tan
Minister of State for Culture, 
Community and Youth &
Minister of State for Trade 
and Industry

EXTERNAL AUDIT
MGI N Rajan Associates

COMPANY SECRETARY
R.R. Consultants Pte Ltd

CHAIRMAN
Mr Neil Parekh
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SICCI’S ORGANISATION CHARTS

SUB-COMMITTEE CHAIRMAN VICE-CHAIRPERSONS COMMITTEE 
MEMBER(S)NO. LIAISON 

SECRETARIAT STAFF
1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

Administration 

Aspiring Entrepreneurs Network

Audit & Risk Management 

Business Development/IOB

SICCI Cares/CSR/ESG 

Digitalisation 

Events 

Finance & Tax 

Internationalisation/IBD 

Investment 

Legal Affairs 

Marketing & Brand Management	

Membership

SHE (Women’s Network) 

SME Development 

Start-ups & Incubation 

SICCI Capital 

SICCI Cares

Mandotory Sub-Committee and Chairman
a) Administration (Mr Neil Parekh)
b) Audit & Risk (Mr Maneesh Tripathi)
c) Finance & Tax (Mr Jayapal)
d) Investment (Mr Neil Parekh)
e) Legal Affairs (Mr Rajaram Muralli)
f) Membership (Mr Jayapal)

Chairman
a) Aspiring Entrepreneurs Network and Business Development (Mr Parthiban)
b) Corporate Social Responsibility and ESG (Mr Maniam)
c) Digitalisation (Mr Sanjey Chandran)
d) Events (Ms Jayanthi Manian/Ms Purnima)
e) Internationalisation (Mr Maneesh Tripathi)
f) Marketing & Brand Management (Mr Neil Parekh)
g) SHE (Women’s Network)  (Ms Jayanthi Manian)
h) SICCI Cares (Mr Maniam)
i) SICCI Capital (Mr Neil Parekh)
j) SME Development (Mr Maneesh Tripathi)
k) Start-ups & Incubation (Mr Murali Krishnan Rangan)
l) Trade Network Development (Mr Rajan Bagaria)

Mr. Ramasamy Jayapal

Mr Sanjey Chandroo 

Mr Mahendran Minisamy

Mr Yahiya Khan/ Mr JK Saravana

Mr JK Saravana

Mr Murali Krishnan Rangan

Mr Mandeep Nalwa

 

Mr Mandeep Nalwa 

Mr Ramasamy Jayapal

Mr Janakaraj Jeyakumar 

Mr Mahendran Minisamy

Ms Purnima Kamath 

Mr Rajakumar s/o Chandra

Mr Parthiban Murugaiyan

Mr Mahendran Minisamy

Mr JK Saravana 

Mr Sunil Rai 

 

 

 

 

 

Mr Malaiappan

 

Mr Vivek C 

 

 Mr Vivek C

Ms Jamuna

Mr Shaun

Ms Kamakshi

Ms Jamuna

Ms Jamuna

Ms Jamuna

Ms Jamuna

Ms Kamakshi

Ms Jamuna/Mr Shaun

Ms Kamakshi

Ms Jamuna

Mr Ramesh/Mr Shaun

Ms Jamuna

Ms Jamuna

Ms Jamuna

Ms Jamuna

Ms Jamuna

Ms Jamuna/
Ms Kamakshi

Ms Jamuna

Mr Neil Parekh 

Mr Parthiban Murugaiyan 

Mr Maneesh Tripathi

Mr Janakaraj Jeyakumar 

Mr M.S. Maniam 

Mr Sanjey Chandroo 

Mr Ramasamy Jayapal

Mr Maneesh Tripathi 

Mr Neil Parekh

Mr Rajaram Muralli 

Mr Neil Parekh 

Mr Ramasamy Jayapal

Ms Jayanthi Manian

Mr Maneesh Tripathi 

Mr Murali Krishnan Rangan	

Mr Rajan Bagaria 

Mr Neil Parekh 

Mr M.S. Maniam

Trade Network Development 
(Formerly International and Bilateral Trade)

Mr Murali Krishnan 
Rangan/Mr Parthibhan 

Mr M.S. Maniam/
Mr Mandeep Nalwa	

Ms Hsien Naidu/ Ms Jayanthi 
Manian/ Mr Parthiban Murugaiyan

SUB-COMMITTEES     (2020 - 2023) 

Ms Jayanthi Manian/
Purnima Kamath
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SME CENTRE@SICCI ORGANISATION CHART

SECRETARIAT ORGANISATION CHART

SICCI’S ORGANISATION CHARTS

EXECUTIVE DIRECTOR
Ms Jamuna Rani Govindaraju

CORPORATE COMMUNICATIONS
Mr S Ramesh
Head

ADMINISTRATION & HR
Ms Faridah bte Oli Mohammed
Assistant Manager

FINANCE, SICCI GROUP
Ms Kamakshi
Manager

TRADE DOCUMENTATION
Ms Gowri Val M
Senior Executive

ADMINISTRATION
Mr Mansor Khan
Office Assistant

SME CENTRE BOARD

CENTRE DIRECTOR
Mr Paul Chong

ADVISOR
Ms Jamuna Rani Govindaraju

Ms Crystal Chan
Communication Executive

Ms Pavithira
Outsource Accounts Assistant 

TRADE DOCUMENTATION
Ms Kamala Kalimuth,
Senior Executive

MEDIA & PROGRAMMES
Mr Shaun Jayapaul
Executive

TRADE DOCUMENTATION
Ms Gunasundari (Sue)
Manager

PBG – Partner for Business Growth
Mr Aaron Wan 
Team Leader
Mr Deepa Suppiah 
Senior Business Advisor

TEAM LEADER
Mr Oscar See 

SENIOR BUSINESS
ADVISOR
Mr Mike Krishnan 

BUSINESS ADVISORS
Ms Regina Lim 
Mr Jason Tee 
Mr Mohd Sadli 
Mr Clive Ho 
Ms Sandra Sim 

Ms Jamuna

Mr Shaun

Ms Kamakshi

Ms Jamuna

Ms Jamuna

Ms Jamuna

Ms Jamuna

Ms Kamakshi

Ms Jamuna/Mr Shaun

Ms Kamakshi

Ms Jamuna

Mr Ramesh/Mr Shaun

Ms Jamuna

Ms Jamuna

Ms Jamuna

Ms Jamuna

Ms Jamuna

Ms Jamuna/
Ms Kamakshi

Ms Jamuna

BOARD DIRECTORS
Ms Jayanthi d/o Ponnasamy Manian
Mr Parthiban Murugaiyan
Mr Rajan Bagaria
Ms Hsien Naidu

CHAIRMAN
Mr Maneesh Tripathi
VICE CHAIRMAN
Mr Rajakumar s/o Chandra
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SICCI’S ORGANISATION CHARTS

Ms Kamakshi
Manager, Finance — SICCI Group

SICCI CAPITAL PTE LTD ORGANISATION CHART

SICCI CARES LTD ORGANISATION CHART

Ms Jamuna Rani Govindaraju
Executive Director

ADVISOR
Dr T Chandroo
Chairman and CEO, Modern Montessori
International Pte Ltd
CHAIRMAN
Mr M.S. Maniam
VICE-CHAIRMAN
Mr Saravanan Krishnasamy
MEMBERS
Mr Ameerali Abdeali
President, Muslim Kidney Action Association
Mr Kesavapany
Council Member, IRO
Mr S Devendran
CEO, Sree Narayana Mission

EXTERNAL AUDIT
MGI Rajan N Associates

BOARD
Mr Neil Parekh
Chairman
Mr M.S. Maniam
Director
Mr Nalwa Mandeep Singh
Director

Ms Jamuna Rani Govindaraju
Executive Director

Ms Kamakshi
Manager, Finance -SICCI Group



2023 ANNUAL REPORT & FINANCIAL STATEMENT 15

DIRECTOR’S 
REPORT 2023

16
22

38
28

TOWARDS A DIGITAL FUTURE    18 REPRESENTING 
MEMBER COMPANIES’ BUSINESS INTERESTS
20 GUIDING BUSINESSES TO SUCCESS

EMBRACING THE FOUR Ts OF SUSTAINABILITY
24 SME CENTRE@SICCI REPORT

STRENGTHENING TIES WITH A RISING GIANT     
31 CONSOLIDATING ASIAN ECONOMIC 
LINKS   35 EXPLORING GLOBAL TRADE OPPORTUNITIES    

MOU LIST    39 MEMBERSHIP COMPOSITION   
40  CULTURE, COMMUNITY, AND PATRIOTISM 
IN A MULTI-RACIAL SOCIETY



ANNUAL REPORT & FINANCIAL STATEMENT 202316

Payment gateways are the 
backbone of the digital 
economy. As such, SICCI 
welcomed the launch of the 
linkage between Singapore’s 
PayNow and India’s Unified 
Payments Interface (UPI).

2023 DIRECTOR’S REPORT
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OVER THE PAST few years, SICCI has 
been strongly advocating for the increasing digitalisation 
of Indian enterprises, large and small. The Chamber 
believes that digitalisation is crucial to remaining 
competitive and relevant, in view of the evolving buying 
habits of consumers.
	 In line with this, SICCI came on board the Digitalisation 
of the Trade Associations and Chambers (Digi-TAC) 
programme spearheaded by Enterprise Singapore and the 
Singapore Business Federation in January.
	 Digi-TAC is a two-year program to encourage and 
support trade associations and chambers 
(TACs) to be digital at their core. It 
is designed for TACs that have a 
sizeable membership of local SMEs. 
	 Digi-TAC will support 
SICCI in two areas: adoption 
of digital solutions to improve 
and boost capabilities in key 
corporate functions; and training 
TAC secretariat staff to have 
foundational digital capabilities to 
support their respective industries 
and members.

SINGAPORE-INDIA 
COOPERATION IN PAYMENTS 
Payment gateways are the backbone of the digital 
economy. As such, SICCI welcomed the launch of the 
linkage between Singapore’s PayNow and India’s Unified 
Payments Interface (UPI) by the Monetary Authority of 
Singapore (MAS) and the Reserve Bank of India (RBI) on 
21 February.
	 This gateway will enable customers of participating 
financial institutions in Singapore and India to send 
and receive funds between bank accounts or e-wallets 
across the two countries in real-time. They can use their 
mobile phone numbers, UPI identities, or virtual payment 
addresses to execute these transfers.
	 Singapore’s Prime Minister, Mr Lee Hsien Loong 
and his counterpart Mr Narendra Modi joined the event 
virtually. 

Towards a 
digital future

	 SICCI Chairman, Mr Neil Parekh, said: “The virtual 
launch ceremony in the presence of our Prime Ministers, 
Mr Lee Hsien Loong, and Mr Narendra Modi, is the 
best testament to the programme. I want to congratulate 
Mr Ravi Menon and Mr Shaktikanta Das for finalising 
the details and launching the scheme during India’s 
Chairmanship of the G20. 
	 “I was delighted to discuss the real-time payment 
scheme with Mr Das, the RBI Governor, when he 
addressed our members during a fireside chat organised 
by SICCI.

	 “Small and medium enterprises stand to 
gain with this launch of real-time payment, 

and SICCI strongly urges SMEs who have 
business dealings with India to use the 
scheme for ease of payment.”

SINGAPORE-INDIA 
HACKATHON 
SICCI was a supporting partner of 
the Singapore-India Hackathon, held 
on the sidelines of the G20 Finance 
Ministers and Central Bankers’ meeting 

from 15 to 16 July.
	The finalists’ projects were witnessed by 

Singapore’s Deputy Prime Minister (DPM) 
and Minister for Finance, Mr Lawrence Wong. He 

was joined by Mr Neil Parekh, co-chair of the selection 
committee for the hackathon and board director of 
Elevandi, a unit set up by the MAS to foster open dialogue 
between the public and private sectors to advance FinTech 
in the digital economy.
	 India’s Minister for Education, Skills Development and 
Entrepreneurship, Mr Dharmendra Pradhan, who was 
also at the event, expressed the hope that the hackathon 
will go beyond science, technology, engineering, and 
manufacturing (STEM) to find solutions to everyday 
societal problems.
	 DPM Wong expressed the hope that the hackathon will 
help to build closer people-to-people ties between both 
countries. Mr Parekh assured him of SICCI’s full support 
in realising this goal.   

2023 DIRECTOR’S REPORT
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ONE OF THE KEY ROLES of the 
Chamber is to keep member companies constantly apprised 
on updates to regulations and to advise them on how to 
make the most of them. On the other hand, the Chamber 
also functions as a feedback avenue on member companies’ 
needs and challenges to policymakers.

BUDGET 2023 
In the runup to Budget 2023, the Chamber had organised 
pre-budget surveys and dialogue sessions with members, 
as well as with the Little India Shopkeepers and Heritage 
Association (LISHA) and the Indian Restaurants Association 
Singapore (IRAS). 

Representing 
member companies’ 
business interests

The following issues were raised:
	 • High business costs due to increased utility bills  
	 • Challenges for SMEs in securing credit and 
	    financing from banks and financial institutions. 

Members’ feedback were subsequently relayed by SICCI 
Chairman Mr Neil Parekh to Deputy Prime Minister 
and Finance Minister Mr Lawrence Wong and Minister 
of Trade and Industry Mr Gan Kim Yong during their 
meetings with various trade associations and chambers 
of commerce leaders. 
	 The Chamber was pleased to note that the issues were 
addressed in Budget 2023 – there were extensions to both 
the Enterprise Financing and Energy Efficiency schemes. 

2023 DIRECTOR’S REPORT
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	 The Chamber also welcomed measures in Budget 2023 
to encourage companies to continue employing seniors. 
These included the Part-Time Re-Employment Grant 
Programme and the Senior Employment Credit Scheme.  
In turn, the Chamber encouraged member companies 
facing staff shortages to take advantage of these schemes. 

CHANGES TO INCOME TAX BILL
In view of impending changes to the Income Tax Act, 
the Chamber sought the views of members and experts 
on it. Subsequently, in a consultation with chambers 
of commerce, trade and business associations by 
the Ministry of Finance, SICCI made the following 
recommendations:

	 • As the Enterprise Innovation Scheme encourages our 
enterprises to pursue value-adding work in research 
& development and intellectual property, that the 
scheme be further enhanced to help companies move 
up the value chain. 

	 • To encourage startups, that they be allowed to 
carry forward tax incentives for at least five years, 
especially since they may not be very profitable in 
the early years. 

	 • Tax gains from foreign asset sales could dissuade 
foreign companies from maintaining their 
headquarters in Singapore, as the fact that 
Singapore does not tax capital gains is one of its 
key attractions.

	 • That the language used to communicate to businesses 
on the tax updates be as simple as feasibly possible 
so that they do not have to spend too much time 
trying to understand the details of the law rather 
than focusing on growing their business. FAQs on 
the changes may be helpful.

The Chamber 
consulted members 
on Budget 2023 and 
changes to the Income 
Tax Bill and relayed 
their feedback to the 
Ministry of Finance.

2023 DIRECTOR’S REPORT

NATIONAL DAY RALLY SPEECH
In his National Day Rally speech on 20 August, Prime 
Minister Lee Hsien Loong spoke extensively on improving 
the Central Provident Fund savings scheme so that retirees 
and seniors have sufficient savings during their old 
age. Mr Lee also touched on ensuring that the younger 
generation have affordable flats to live in.
	 In a session organised by Narpani Peravai, the People’s 
Association’s Indian Activity Executive Committee on 23 
August, SICCI representatives joined representatives from 
several other Indian organisations to share their thoughts 
on the speech. 
	 Senior Minister of State for Communications and 
Information and Health and Narpani Advisor Dr Janil 
Puthucheary attended the session. SICCI was keen to learn 
more about the effectiveness of the SkillsFuture Credit 
scheme and the use of training funds for upgrading. 
Dr Janil emphasised the importance of training in a 
challenging global environment.   
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THROUGHOUT ITS 100-
year history, the Chamber has strived to set up 
Indian businesses for success, by helping them see 
opportunities, connecting them with potential partners 
and customers, advocating best practices, and keeping 
them apprised on regulatory developments. This 
work is never-ending. The Chamber recognises the 
tremendous opportunities for companies, in Singapore 
and beyond, given their reputation the world over for 
their professionalism and expertise.

SMEs URGED TO CHASE 
THE ‘POT OF GOLD’  
Emphasising these opportunities, SICCI Chairman Mr 
Neil Parekh issued a challenged to SMEs in the Indian 
business community at an appreciation night organised 
by the SME Centre@SICCI on 13 April. It was attended 
by around 300 SMEs. 
	 “The SMEs that require assistance must 
acknowledge the issues they face and step forward 
to seek the assistance required. Please speak to our 
business advisors, who are readily available, “ said 
Mr Parekh. 
	 However, in vying for these opportunities, SMEs 
in Singapore were reminded by economist Song Seng 
Wun, from CIMB Bank Berhad, Singapore, that the 
global business environment is fraught with challenges. 
In this environment, building a resilient business able 
to absorb the stress and survive has become even more 
important, he said.

DEALING WITH UNCERTAINTIES 
In February 2023, as Singapore declared DORSCON 
Green in its fight against the pandemic, the Chamber 
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Guiding businesses 
to success

In 2023, 
“opportunities  
in AI” was 
a key theme 
the world over.
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found it opportune to discuss how businesses can navigate 
the uncertainties before them. Chief Economist and Head 
of Total Portfolio Macro & Markets, Mr Prakash Kannan, 
and Founding Partner, President, and Chief Executive of 
Centennial Advisors Asia, Mr Manu Bhaskaran, shared their 
thoughts on the subject at a fireside chat “Navigating Global 
Uncertainty- Implications to the Singapore Economy”. 
	 Among other things, SICCI Chairman, Mr Neil 
Parekh, who moderated the fireside chat, invited the two 
economists to share their views about India’s prospects 
in future, given that many SICCI members had business 
interests in India. 

REGULATORY MATTERS AND 
INDUSTRY BEST PRACTICES 
Throughout 2023, the Chamber constantly informed 
members of updates to regulations and their impact 
on business, through its bimonthly newsletter, SICCI 
Connect, talks organised by the Chamber and through SME 
Centre@SICCI.

Some of the notable areas that the Chamber provided 
advisories on were:

• Increase in GST from 7% to 8% in 2023 – in line with 
directions by the Committee Against Profiteering, the 
Chamber reminded businesses to be transparent about 
the reasons for increasing their prices, rather than 
attributing it solely to the GST increase. Many factors 
could have contributed to price/fee increases – wages, 
utilities, rental, cost of materials, general inflation or 
simply the desire to increase the profit margin.

• Increase in GST from 8% to 9% in 2024 – the Chamber 
provided guidance to members on how to prepare 
for the increase, key errors to avoid, and resources for 
implementing digital solutions that can streamline 
their operations in this regard.

• Guide to achieving sustainability – SICCI built 
awareness on the “Sustainability Playbook for 
Enterprises: Embarking on your Environmental, 

Social and Governance (ESG) Journey” guide, 
launched by Enterprise Singapore, Singapore 
Business Federation, and SkillsFuture Singapore. 

• Advisory on corporate income tax tips – key 
requirements and points to note on filing corporate 
income tax including tips on tax deductibles, capital 
allowances for fixed assets and streamlining the entire 
process were communicated through SICCI Connect. 

• Key takeaways of the CPF (Amendment) Bill 2023 
– members were informed about updates such as 
closures of CPF accounts belonging to non-residents, 
streamlining of the administration of CPF scheme and 
policies, and payments of outstanding monies to third 
parties after the death of individuals.

• Workplace safety and health – SME Centre@SICCI 
 	 Chairman Mr Maneesh Tripathi, along with 

representatives from the other four SMEs signed an 
MOU with the Workplace Safety and Health (WSH) 
Council to formalise their commitment to enhancing 
WSH capabilities across SMEs at the bizSAFE 
Convention 2023. The Chamber also publicised about 
new guidelines to help SMEs improve their WSH 
practices. 

OPPORTUNITIES IN AI & 
INCREASING CYBER RISKS 
In 2023, “opportunities in AI” was a key theme the world 
over. SICCI organised a session by Straits Interactive’s Mr 
Karthik Laxman on the topic. Mr Karthik advised on the 
productivity gains that AI can enable, how Generative AI 
was becoming mainstream, as well as the risks relating to 
AI adoption. 
	 Another increasingly important area is cybersecurity. 
SICCI organized the talk “Window to the World of Fraud” 
by internationally renowned fraud detector Chetan Dalal 
on 18 September. In combating cyberthreats, Mr Dalal 
encouraged members to be vigilant, and think out of the 
box. He also gave some precautionary tips on how to not 
fall victim to fraud.   
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Chief Economist 
and Head of Total 

Portfolio Macro & Markets, 
Mr Prakash Kannan

Founding Partner, 
President, and Chief Executive

of Centennial Advisors Asia, 
Mr Manu Bhaskaran

SICCI Chairman, 
Mr Neil Parekh
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“Despite our 
drive towards 
sustainability, don’t 
take your eyes off 
cost. Despite costs, 
don’t take your foot 
off the pedal towards 
sustainability.”

— Minister of State for Culture,
	 Community and Youth & 

Minister of State for Trade and Industry & 
SICCI Advisor, Mr Alvin Tan
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IN LINE WITH  the Singapore 
government’s push to promote sustainable practices 
among companies, the Chamber has actively followed 
directions and best practice recommendations from the 
government, participated in various knowledge sharing 
sessions, and also promulgated best practices to members. 

DIALOGUE SESSION 
ON GREEN TRANSITION
On 30 March, the Chamber organised a dialogue session 
with Minister for Transport and Second Minister for 
Finance, Mr Hong Tat Chee and Minister of State for 
Culture, Community and Youth and Minister of State for 
Trade and Industry and SICCI Advisor, Mr Alvin Tan, 
titled “Green Transition: The challenges and opportunities 
for SMEs”. Around 150 people attended the session, which 
was moderated by sustainability expert Dr Darian McBain. 

The Ministers outlined four “Ts” for a successful and 
effective transition to a green economy:

TRUST: The Singapore government has a trusted and 
well-functioned regulatory system which implements 
sustainability policies, but they emphasise the need 
to have consistency and transparency in ESG data for 
industry implementation. 

TECHNOLOGY: Singapore becomes a launchpad 
for companies to implement green technology using 
platforms such as cloud infrastructure, APIs that 
enable data interchange, blockchain-based platforms 
for trust and the use of data and AI to report action 
and trigger outcomes.

TRAINING: The institutes of higher learning are 
well-equipped to prepare workers for the green 
transition with an early and higher learning focus. 

TRIPARTITE: The government works closely with 
unions and TACs to rally the companies to implement 
the changes and create a digital infrastructure 
focusing on SMEs. A strong tripartite partnership of 
government, businesses and people will be the key to 
making Singapore a sustainability hub. 

Mr Alvin Tan also highlighted the concept of GERI 
(Green Economy Regulatory Initiative) to the audience, 
emphasising, “Despite our drive towards sustainability, 
don’t take your eyes off cost. Despite costs, don’t take your 
foot off the pedal towards sustainability.”
	 The Chamber also noted the formation of the Green 
Skills Committee (GSC) and other initiatives as part of 
Budget 2023 to prepare the workforce for jobs in the green 
economy.
	 SICCI Chairman, Mr Neil Parekh, noted, “Many 
important announcements on helping SMEs transition into 
the green economy were made during Budget 2023, which 
included the extension of the energy efficiency grant by 
a further year to encourage companies to be more energy 
efficient.” 
	 “This is the opportune time for SMEs to embark on  
the sustainability initiatives supported by Government,” 
he added.
	 To acquaint SICCI member companies on sustainability 
best practices and to help them surmount challenges, the 
Chamber organised a talk on 7 December by Ms Naomi 
Vowels, co-founder of givvable, an AI-powered data 
platform that provides solutions to automate due diligence 
and tracking of supply chain sustainability.
	 Ms Vowels touched on export regulations, reporting 
requirements as well as the agencies that they can 
approach, both locally and globally, to help them 
transform their operations into sustainable practices.   

Embracing the four 
Ts of sustainability

2023 DIRECTOR’S REPORT

Dialogue session on Green Transition with 
(left to right): sustainability expert Dr Darian 
McBain, Minister for Transport and Second 
Minister for Finance, Mr Hong Tat Chee, and 
Minister of State for Culture, Community and 
Youth, Minister of State for Trade and Industry 
& SICCI Advisor, Mr Alvin Tan.
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SME CENTRE@SICCI, an initiative 
of Enterprise Singapore, was set up in collaboration with 
SICCI in 2008. The Centre works closely with the Chamber, 
Enterprise Singapore, and government agencies to deliver 
business advisory services including advice on government 
support schemes and capability workshops.
	 The SME Centre’s role as a one-stop business advisory 
centre was well-utilised in the year 2023, as there were 
a high volume of enquiries and referrals. The Centre 
provided business advisory assistance to 3,291 cases 
during this period. It also supported 364 cases where the 
Centre was approached for various government grants 
such as the Energy Efficiency Grant in the F&B and retail 
sectors.

CAPABILITY WORKSHOPS
Throughout the year, capability workshops covering a 
range of areas were organised for the benefit of SMEs: 
digitalisation, innovation, cybersecurity, sustainability, 
HR practices, and tapping international markets. 
During these sessions, the Centre’s business advisors 
also provided advice on how to make the most of the 
government’s business support schemes.
	
		  Cybersecurity defense 
		  and PDPA compliance
Cybersecurity workshops, both physical and online, 
were held from 12 to 13 January and on 23 March. These 
sessions highlighted the most significant cybersecurity 
challenges that businesses face and the potential 
remedies to address them. The importance of PDPA, 
including benefits of compliance in building trust and 
credibility, was also emphasised.

Developing 
the backbone 
of Singapore’s 
economy – SMEs

		  Digital transformation
A series of workshops were held to explain the benefits 
of digital transformation and encourage and guide 
SMEs to incorporate digitalisation into their business 
processes.
	 In total the Centre organised nine workshops under 
the digital transformation series, with various partners. 
The first of this, held on 7 February, in partnership with 
BIPO, touched on the resources and tools available for the 
digitalisation of HR and payroll.
	 An exclusive networking luncheon was organised for 
our Partners for Business Growth clients, on 18 August, 
focusing on post-pandemic challenges such as changing 
consumer behaviours, digital transformation strategies, and 
optimising SME supply chains. 
	 The Centre also gave a talk on government funded 
incentive packages in digital marketing as well as on how 
they can utilise data on 25 August.

Cases of business
advisory assistance
rendered

Enquiries on tapping
government grants

Number of attendees
across 19 capability workshops

SME CENTRE@SICCI 2023 STATS 

364

679

3,291
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		  Modernising HR practices
Best practices in HR were also a key area of focus for SME 
Centre@SICCI. On 19 July, in collaboration with GDCC 
Foundation, Info-Tech Systems Integrators, and a private 
consultant, a session on maximising employee benefits was 
held. On 27 July, a session on leveraging AI to maintain 
HR agility was organised. On 24 October, the Centre held a 
workshop on evolving SME mindsets to be more open and 
adaptive to a younger generation of workers.

		  Utilising social media 
Given how social media is an increasingly important area 
in B2B marketing, the Centre curated a session on 18 April 
to discuss best practices on developing content for specific 
digital marketing channels.
	 On 20 July, social media company TikTok presented 
on how SMEs can create, optimise and measure the 
ROIs of their advertising campaigns on the platform.

		  Enhancing productivity 
On 17 August, the Centre organised a talk on maximising 
productivity using Office 365.

			 
	
		  Budget 2023
In partnership with Lendingpot Pte Ltd, on 17 February, 
the Centre highlighted key takeaways from Budget 2023 
on manpower, productivity, cybersecurity, sustainability, 
financing, and innovation to businesses. Another 
discussion on Budget 2023 was held on 16 March on new 
and enhanced initiatives to help SMEs develop their
capabilities, in terms of transformation, 
internationalisation, and sustainability. 

		  Sustainability
Recognising the growing number of organisations 
that are looking to voluntarily monitor and report 
greenhouse gas emissions and better manage their 
carbon footprint, the Centre curated a workshop on 24 
March to provide guidance in this area. On 22 September, 
the Centre collaborated with ITE and Business Alliance 
for a Sustainable Economy on a sustainability seminar. 
Experts and industry leaders touched on low carbon 
economies, renewable energy, digital solutions as well 
as how through business transformation, companies can 
contribute to a more sustainable world.  

		  Internationalisation series
A range of workshops were organised as part of 
the Internationalisation series in 2023. There were 
two workshops focusing on market and investment 
opportunities in Malaysia, one on 27 June in 
collaboration with Orissa International, and another 
on 21 September, in collaboration with CIMB. On 7 
December, a workshop on global expansion, particularly 
keys to tapping the US market, were covered.
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Mr Mike Krishnan, Senior Business Advisor at the 
SME Centre@SICCI, presenting at the first Maritime 

Conversation@SSA event held on 16 March. He 
touched on Budget 2023 initiatives to help SMEs 

build their capabilities.

“The SME Centre@SICCI will 
continue to stay abreast of 
the technology trends and 
regulatory developments 
to provide quality business 
advisory to SMEs. Whilst the 
response to the Business 
Advisory services and Centre’s 
Capability workshops has 
been excellent, our team 
continually tries to improve to 
attract more Indian SMEs so 
that they can take advantage 
of the Centre’s services.”

— Mr Maneesh Tripathi, 
Chairman, SME Centre@SICCI 



ANNUAL REPORT & FINANCIAL STATEMENT 202326

SICCI Executive Director and Advisor to SME  
Centre@SICCI, Ms Jamuna Rani Govindaraju, said: 
“Singapore’s Indian SMEs face challenges in upskilling 
themselves, particularly in navigating technological 
advancements and adapting to evolving market 
demands. Their journey towards proficiency in 
these areas is pivotal for sustaining competitiveness 
and fostering innovation within their enterprises. 
SME Centre@SICCI will endeavour to support these 
companies.” 

SME CENTRE CONFERENCE 2023
The SME Centre Conference, held on 13 September,  
is an annual event addressing the challenges faced by  
SMEs. The theme of the 2023 conference was “From 
Local to Global”, in emphasis of the importance of 
internationalisation for SMEs. There were close to 
900 attendees, who gained insights from industry 
experts and business owners on how digitalisation, 
sustainability, and intellectual property can support 
their expansion plans.

SME CENTRE@SICCI 
APPRECIATION NIGHT 2023
To show appreciation to the Centre’s SME clients, a 
dinner was organised for them on 30 May. The event 
included sharing sessions by industry experts on topics 
such as opportunities and risks in the second half of the
year, building business resilience through HR 
digitalisation, and bridging financial gaps.

“Singapore’s Indian 
SMEs face challenges in 
upskilling themselves, 
particularly in navigating 
technological advancements 
and adapting to evolving 
market demands. Their 
journey towards proficiency 
in these areas is pivotal for 
sustaining competitiveness 
and fostering innovation 
within their enterprises. SME 
Centre@SICCI will endeavour 
to support these companies.”

— Ms Jamuna Rani Govindaraju, 
SICCI Executive Director and 

Advisor to SME Centre@SICCI
To show appreciation to the 

Centre’s SME clients, a dinner was 
organised for them on 30 May.

2023 SME CENTRE DIRECTOR’S REPORT
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“SME Centre@SICCI will 
continue to work with 
Singapore’s SME community 
to support their business 
growth and to explore 
opportunities in uncharted 
territories. This is an 
ongoing pursuit and our 
work is never done.”

— Mr Paul Chong, 
Centre Director, SME Centre@SICCI

Mr Maneesh Tripathi (left), Chairman, SME Centre@SICCI, 
presented a token of appreciation to Mr Heng Koon How, 
Executive Director, UOB Bank, after his presentation 
on macroeconomic conditions to Partners for 
Business Growth clients on 18 August.

Attendees of “Internationalisation Series: Market 
Opportunities Across Southeast Asia – Malaysia” capability 
workshop organised by SME Centre@SICCI in collaboration 
with Orissa International on 27 June. FUTURE PLANNING/SME SUMMIT 2023

On 10 October, the Centre organised a fireside 
chat on fostering business innovation amidst the 
prevailing competitor landscape and shifting 
macroconditions. A session on 9 November focused 
on business succession. Finally, on 28 December, 
the Centre partnered with the Association of Trade 
and Commerce on “SME Summit 2023: Building 
Tomorrow, Today” at the Raffles City Convention 
Centre. The Summit touched on a broad range of 
topics impacting local industries. 
	 “SME Centre@SICCI will continue to work 
with Singapore’s SME community to support their 
business growth and to explore opportunities in 
uncharted territories. This is an ongoing pursuit 
and our work is never done,” said Mr Paul Chong, 
Centre Director, SME Centre@SICCI.   

2023 DIRECTOR’S SME CENTRE REPORT

SME Centre@SICCI team members
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THE YEAR 2023 was when the 
world truly recognised India’s potential as an 
economic powerhouse, as its economy rebounded 
strongly from the pandemic, and it also became the 
most populous nation in the world. As the chamber 
representing the business interests of the Singapore 
Indian community, SICCI further built upon its 
strong relationship with India.

PRAVASI BHARATIYA DIVAS 
In a letter to SICCI Chairman Mr Neil Parekh, 
Indian High Commissioner Mr P Kumaran 
encouraged the Chamber to play an active role in 
the Pravasi Bharatiya Divas (PBD) Convention, 
India’s flagship trade event. He said: “Singapore 

is host to one of the most dynamic, vibrant and 
successful Indian communities anywhere in the world. 
You represent the heritage and progress of India; our 
diversity and talent. Your success in all walks of life, 
your contribution to the development of a cohesive, 
harmonious, and pluralistic society in Singapore is 
enormous and is a source of pride for India.” 
	 “You constitute a living bridge that continues to 
strengthen the bonds of friendship and cooperation 
between the two countries,” Shri Kumaran added.
	 In response, the Chamber sent a strong delegation 
comprising of both board members and members to the 
event, which was held from 8 – 12 January in Indore, 
Madhya Pradesh.

Strengthening 
ties with a 
rising giant
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MADHYA PRADESH
GLOBAL INVESTMENT SUMMIT 
On the sidelines of PBD, a SICCI delegation of 11 investors, 
led by Chairman of the Internationalisation Committee, 
Mr Maneesh Tripathi, also attended the Madhya Pradesh 
Global Investment Summit from 11 to 12 January.

At the summit, the delegation met with Chief Minister 
Shivraj Singh Chouhan and inked five MOUs:
	 •	 MOU with Madhya Pradesh Industrial Development 

Corporation Limited to cooperate and to equip 
entrepreneurs with relevant skills in specific 
industries

	 •	 MOU for developing a CNG Plant 
	 •	 MOU for smart city security solutions development 
	 •	 MOU for the development of a Vedic village 
	 •	 MOU on food processing

	 “The signing of five MOUs is a testimony of the 
MPIDC’s interest in teaming up with Singapore 
counterparts, to tap their know-how in several areas of 
expertise and future growth,” Mr Tripathi said.

“You constitute 
a living bridge 
that continues to 
strengthen the 
bonds of friendship 
and cooperation 
between the two 
countries.”

— Indian High Commissioner,  
Mr P Kumaran in his letter to the Chamber

TAMIL NADU 
INVESTMENT CONCLAVE 
Almost 300 SICCI members and dignitaries from Tamil 
Nadu and Singapore governments attended the Tamil 
Nadu Investment Conclave which the Chamber organised 
in collaboration with Guidance Tamil Nadu and several 
Singapore government agencies.
	 Tamil Nadu Chief Minister Mr MK Stalin, Singapore’s 
then Minister for Transport and Minister-in-charge of 
Trade Relations, Mr S Iswaran, Tamil Nadu’s Industries 
Minister, Dr TRB Rajaa, India’s High Commissioner to 
Singapore Mr Kumaran Periasamy, and SICCI Chairman 
Mr Neil Parekh spoke at the event.
	 Senior Tamil Nadu government officials gave an 
overview of the investment climate in the state. MOUs 
were also signed with various state agencies in a range of 
areas – more missions between the two countries to explore 
opportunities, digitalisation of micro, small and medium 
enterprises, the establishment of a manufacturing facility in 
Chengalpattu in the Kanchipuram district and partnering 
with Singapore’s Institute of Technical Education on skills 
training and staff capability development.
	 “We are happy to participate in the Tamil Nadu Chief 
Minister’s vision to become a trillion-dollar economy by 
2030,” Mr Parekh said. “And SICCI hopes there will be 
quick follow-ups to the various MOUs signed with the 
Tamil Nadu agencies because many of them will also result 
in hundreds of jobs being created for the benefit of the 
people of Tamil Nadu.”

GDP: US$354 billion, 
India’s 2nd largest state
POPULATION: 83.9 million
estimated
TOP EXPORTS: pharmaceuticals, 
chemicals, textile goods, leather, 
electronic goods
TOP IMPORTS: crude oil and other 
commodities, electronic parts, iron 
and steel, pearls, organic chemicals, 
plastics, vegetable fats, sugar, 
automobiles, fertilizers

TAMIL NADU FAST FACTS

Tamil Nadu Chief 
Minister Mr MK Stalin
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“We are happy to 
participate in the 
Tamil Nadu Chief 
Minister’s vision 
to become a 
trillion-dollar 
economy by 2030…”

—	 SICCI Chairman Mr Neil Parekh

PROMOTING DIVERSITY AND 
INCLUSION AT THE G20 FORUM 
As part of India’s Chairmanship of the G20 Summit, 
SICCI participated in the Civil 20 India 2023 conference 
on 27 May in Goa. The theme for the conference was 
“Diversity, Inclusion and Mutual Respect”.
	 In his address, Chairman of the Internationalisation 
Subcommittee, Mr Maneesh Tripathi, encouraged the 
next generation to live with the principles of diversity, 
inclusion, and mutual respect. “That is the basic fabric of 
Singapore society,” he added.
	 By involving stakeholders from all over the world, 
conference organisers said that it can promote the need 
for flexibility and innovation, taking into mind local 
capacities, culture, and resources.   
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The Chamber sent a delegation led by Mr Maneesh 
Tripathi, Chairman of Internationalisation  
Sub-Committee, to Pravasi Bharatiya Divas. He was 
joined by Ms Hsien Naidu, Board Director of SMEC@
SICCI, Ms Jamuna Rani Govindaraju, Executive 
Director of SICCI, and two SICCI members. SICCI also 
had a booth at the event. The booth had a constant 
flow of visitors interested in enquiring about the 
Chamber’s activities and how it could help promote 
their business in Singapore.

SICCI representatives at Pravasi Bharatiya Divas 
(PBD) Convention, India’s flagship trade event.
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Consolidating 
Asian 
economic links

SINCE its inception, the Chamber has not 
only looked to forge closer ties with the Indian 
subcontinent but also with the rest of Asia.  That is the 
mission of the Internationalisation Committee.

VISIT BY BHUTAN OFFICIALS 
SICCI hosted a delegation of 25 business leaders and 
government officials from Bhutan on April 27. They 
were received by Internationalisation Sub-Committee 
Chairman Mr Maneesh Tripathi, Sisterhood of 
Entrepreneurs Vice-Chairman Ms Purnima Kamath, 
Executive Director Ms Jamuna Rani Govindaraju and 
SICCI staff. 
	 The Bhutanese delegation comprised of 
representatives from Bhutan’s food, wellness, tourism 
and handicraft sectors, the International Trade Centre, 
and the country’s Ministry of Industry, Commerce 
and Employment.
	 “SICCI can serve as a springboard for you to 
connect with various markets in this region; at the 
same time, we can also work together to bring our 
businesses into Bhutan to explore other markets in the 

2023 DIRECTOR’S REPORT

South Asian region,” Mr Tripathi said.
	 Ms Kamath invited the delegation to work with 
the Chamber in promoting Bhutanese products in 
Singapore, particularly to tourists.

BHUTAN

BHUTAN  FAST FACTS

GDP (2023): 
US$10 billion.
POPULATION 
(2021): 777,000
MAIN EXPORTS: 
electricity, metals, 
chemical products, food, 
wood, rubber 
MAIN ITEMS EXPORTED BY 
SINGAPORE TO BHUTAN: broadcasting equipment, 
computers, medical instruments.
OTHER NOTABLE FACTS:
• Singapore and Bhutan established diplomatic ties  

in 2002.
• Singapore exported around $9.5 million worth of 

products to Bhutan in 2021.
• Singapore and Bhutan have collaborated  

on skills development.

A delegation of 25 business leaders 
and government officials from Bhutan 
visited SICCI on 27 April.
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BHUTAN

SHANGHAI

SINGAPORE

MALAYSIA 
SICCI held talks with Enterprise Singapore and 
Singapore’s Ministry of Trade and Industry (MTI) 
on the Chamber’s interests in further expanding into 
Malaysia on 27 April. 
	 SICCI Chairman Mr Neil Parekh, Chairman of 
Internationalisation Subcommittee, Mr. Maneesh Tripathi, 
and Executive Director, Ms Jamuna Rani Govindaraju, met 
Enterprise Singapore’s Southeast Asia Director Ms Jing Jun 
Lim and MTI’s Senior Assistant Director, Ms Joanne Tan.
	 Mr Parekh pointed out the various MOUs that SICCI 
already has in place with Malaysian business associations, 
including the KL and Selangor business chambers, and the 
Johor Indian Chamber of Commerce and Industry.
	 Nevertheless, Enterprise Singapore gave SICCI 
an update on renewed efforts to encourage Singapore 
companies to visit Malaysia following the lifting of 
travel restrictions, Malaysia’s keenness to revive its 
manufacturing sector, as well as increasing interest to 
partner with overseas entities. 
	 On 27 June 2023, SME Centre@SICCI hosted the 
“Market Opportunities Across Southeast Asia – Malaysia 
Workshop” at its premises. Part of our ongoing 
Internationalisation series, the workshop attracted 
numerous SME entrepreneurs from diverse sectors such 
as information technology, professional services, food & 
beverages, education, and manufacturing.
	 Orissa International’s country manager, Ms Ili Salsabila 
Abd Razak, provided an overview on the Malaysian 
economy, market characteristics and opportunities for 
businesses. SME Centre@SICCI senior business advisor, 
Mr Mike Krishnan, covered various business setups in 
Malaysia as well as regulatory requirements in sectors such 
as finance and healthcare.

SRI LANKA  
The Sri Lanka-Singapore Business Council of the Ceylon 
Chamber of Commerce led a multi-sectoral business 
delegation to Singapore after a hiatus of four years. 
Chairman of the Internationalisation Committee, Mr 
Maneesh Tripathi and SICCI Treasurer Mr R Jayapal had 
discussions with the delegation on 25 July at the Chamber, 
centred on enhancing collaborations between SMEs of 
both countries, repatriation of monies out of Sri Lanka and 
potential growth sectors.
	 Her Excellency Sashikala Premawardhane, the  
High Commissioner of Sri Lanka, also invited SICCI to a 
networking reception on 25 July.

GDP (2022): US$407.03 billion
POPULATION (2021): 33.57 million
TOP EXPORTS: semiconductor & electronic products, 
palm oil, liquefied natural gas, petroleum, chemicals, 
machinery, automobiles, optical & scientific 
equipment, wood & wood products
TOP IMPORTS: electrical & electronic products, 
machinery, chemicals, petroleum, plastics, 
automobiles, iron & steel products

GDP (2022): US$74.85 billion
POPULATION (2022): 22.4 million
TOP EXPORTS: textiles & apparel, tea, spices, rubber 
& rubber products, gems & jewellery, seafood, 
electrical machinery & equipment, agricultural 
products
TOP IMPORTS: mineral fuels, electrical machinery, 
computers, plastics & plastic products, cotton, 
cereals, knit or crochet fabric

MALAYSIA  FAST FACTSSRI LANKA  FAST FACTS

SICCI has 
various MOUs 
in place with 
Malaysian business 
associations, 
including the KL 
and Selangor 
business chambers, 
and the Johor 
Indian Chamber 
of Commerce and 
Industry.

2023 DIRECTOR’S REPORT
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KAZAKHSTAN  
Following a visit by former Singapore President Madam 
Halimah Yacob to Kazakhstan in May, SICCI took steps 
to deepen ties between the countries. Kazakhstan’s 
Ambassador to Singapore, His Excellency, Mr Askar 
Kuttykadam, also presented on investment opportunities 
in the country.
	 The Chamber signed an MOU with the Kazakhstan-
Singapore Business Council (KSBC) on 29 September 
to promote bilateral ties.  Through four MOUs that the 
Singapore government signed with Kazakhstan, Singapore 
companies have access to more than 15 service sectors, 
including specialised medical services, dental, interior 
design, urban planning, and engineering.
	 Singapore will also help train officials from five 
Central Asian countries in public administration, urban 
development and trade negotiations under an MOU 
between the Singapore’s Ministry of Foreign Affairs and 
Kazakhstan’s Agency for International Development.
	 Kazakhstan is keen to deepen its ties with India, 
and the delegation believes SICCI can be a valuable 
springboard for Kazakh companies to gain a footing in  
that market.

NOMINAL GDP (2022): US$225 billion
POPULATION: 19.8 million
TOP EXPORTS: mineral fuels including oil, gems & 
precious metals, iron & steel, copper, ores, inorganic 
chemicals 
TOP IMPORTS: machinery & mechanical appliances, 
mineral fuels and oils, electrical machinery 
& equipment, vehicles & automotive parts, 
pharmaceuticals, plastics and plastic products
OTHER NOTABLE FACTS:
• Bilateral trade between Singapore and Kazakhstan:
  S$412.3 million in 2022 
• Number of Singapore companies in Kazakhstan: 30+

KAZAKHSTAN  FAST FACTS

INDONESIA  
With the world’s fourth largest population, a growing 
middle class, strong year-over-year economic growth, 
and physical proximity to Singapore, Indonesia presents 
immense opportunities.
	 The Indonesian Embassy in Singapore held two 
investment forums in 2023 to update the business 
community on the growing opportunities in Batam, 
Bintan, Karimun, Northern Sumatra and Aceh. SICCI 
representatives including Chairman Mr Neil Parekh 
attended the forums.

NOMINAL PROJECTED GDP (2023): US$1.417 trillion
POPULATION (2021): 273.8 million
VALUE OF INVESTMENTS BY 
SINGAPORE COMPANIES IN INDONESIA, JANUARY – 
SEPTEMBER 2023: US$12.2 billion
TOP EXPORTS: oil & gas, minerals, crude palm oil, 
electrical appliances, rubber products
TOP IMPORTS: refined & crude petroleum, petroleum 
gas, motor vehicles, electronic equipment, iron and 
steel, plastics, automobiles

INDONESIA  FAST FACTS

The Kazakhstan 
delegation 
expressed the 
belief that SICCI 
can be a valuable 
springboard for 
Kazakh companies 
to gain a footing in 
the Indian market.

2023 DIRECTOR’S REPORT

Kazakhstan’s 
Ambassador to 
Singapore, His 
Excellency, Mr Askar 
Kuttykadam, 
presented on 
investment 
opportunities  
in the country.
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CHINA  
China’s exit from its zero covid policies and the 
ensuing relaxation of tourism restrictions present many 
opportunities to Singapore companies. SICCI was one of 
the supporting agencies for the Shanghai Fair 2023 held at 
the Singapore Expo from 18 to 19 September. 
	 SICCI was represented at this event by Vice Chairman 
Mr M S Maniam, and Internationalisation Sub-Committee 
Chairman, Mr Maneesh Tripathi.
	 Addressing the audience of Shanghai exhibitors and 
businesspeople from China and Singapore, Mr Maneesh 
noted that he had worked in Shanghai for 18 months. He 
also said that in the new era there will be no business 
dealings between countries but between cities.
	 Mr Maneesh added: “China and Singapore have had 
an excellent relationship for the past 58 years on a cultural, 
commerce, business and person-to-person basis. SICCI will 
urge all our members and the 5,000 companies through our 
SME Centre to do business with Shanghai. Choose one city, 
not a country, and we strongly recommend our members 
and SME businesses to exchange in trade with Shanghai. It 
is in the top ten cities in the world.
	 “SICCI will be very keen to work with the organisers 
to take this to the next level. We will facilitate SICCI’s 
business through the Singapore Chinese Chamber of 
Commerce and Industry and move our internationalisation 
expertise to China.”
	 SICCI representatives also attended the CIIE 2023 
Promotion Conference organised by the Singapore 
Business Federation (SBF) and the China International 
Import Expo Bureau. CIIE is the world’s largest import-
oriented expo. 

VIETNAM  
From 29 November to 1 December, a SICCI delegation 
comprising Vice Chairman, Mr M S Maniam, Chairman 
of the Internationalisation Sub-Committee, Mr Maneesh 
Tripathi, and board directors Mr R Muralikrishnan 
and Mr Yahiya Khan attended the Vietnam Business 
Exchange (VBEX) 2023. The delegation explored trade 
and business opportunities in Ho Chi Minh City, visited 
an industrial park in Long An Province, learned about the 
digital roadmap for Vietnam, networked extensively with 
businesses and trade bodies, and participated in Vietnam 
Business Exchange (VBEX) 2023. 
	 The delegation also met with the Vice Chairman of 
Long An Province, Mr Huynh Van Son, and were hosted 
to a high tea seminar on the business culture in Vietnam, 
by HR solutions provider BIPO, legal firm Dentons Rodyk 
and Philippe May Consultancy.   

2023 GDP (NOMINAL): US$663.7 billion
POPULATION: 26.8 million (China’s most populous city)
TOP EXPORTS: broadcasting equipment, integrated 
circuits, computers, office machine parts & 
semiconductors
TOP IMPORTS: crude petroleum, integrated circuits, 
iron ore, petroleum gas and gold
OTHER NOTABLE FACTS:
• World’s busiest container port (40 million  

TEUs yearly)
• Largest industries: retail, finance, IT, real estate, 

machine & automotive manufacturing

GDP (2022): US$408.8 billion
POPULATION (2022): 101.68 million
KEY EXPORTS: electronics, textile products, 
machinery, footwears, wooden products, seafood, 
steel, crude oil, pepper, rice & coffee
KEY IMPORTS: machinery and industrial equipment, 
electronics, petroleum products, raw materials, 
plastics, automobiles, metal and chemical products
OTHER NOTABLE FACTS:
• Vietnam and Singapore have enjoyed 50 years of 

bilateral ties.

MUNICIPALITY OF SHANGHAI  FAST FACTS
VIETNAM  FAST FACTS

“Choose one city, 
not a country... 
(Shanghai) is one 
of the top ten cities 
in the world.”
— SICCI Internationalisation Sub-Committee

    Chairman, Mr Maneesh Tripathi

2023 DIRECTOR’S REPORT
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Exploring trade 
opportunities 
around the world

SICCI has been very active in executing 
its internationalisation strategy. The Chamber is 
committed to supporting the government’s efforts in 
building the Singapore brand beyond our immediate 
hinterland. SICCI, its board of directors and 
Secretariat staff are proud to have been part of the 
Chamber’s efforts to keep the Singapore flag flying 
high in markets across the globe.

UNITED ARAB EMIRATES 
The United Arab Emirates (UAE) is a multi-
billion-dollar market of business and investment 
opportunities. The Chamber signed an MOU with 
the UAE-Singapore Business Council (UAE-SBC) 
on 17 January. Addressing the gathering, SICCI 
Chairman Mr Neil Parekh noted that according 
to the Middle East Briefing, a think tank on the 
region’s research, bilateral trade between UAE and 
Singapore has grown in recent years.
	 With this MOU, SICCI also hopes to bring 
on board members from the Singapore Chinese 
Chamber of Commerce and Industry and 
Singapore Malay Chamber of Commerce to explore 
opportunities in UAE.

GDP (2021): US$415 billion
POPULATION (2021): 
9.37 million
TOP EXPORTS: crude & refined 
petroleum, gold,broadcasting 
equipment, petroleum gas
TOP IMPORTS: gold, broadcasting
equipment, refined petroleum, diamonds, cars
MAIN INDUSTRIES: petroleum, petrochemicals,
fishing, aluminium, cement, fertilizers, ship repair,
construction, materials, handicrafts, textiles
OTHER NOTABLE FACTS:
•	 The UAE is Singapore’s largest economic partner in 

the Middle-East.   
•	 Value of Singapore-UAE bilateral trade: S$22 billion 

in 2021.
•	 More than 600 Singapore companies operate in the 

UAE. They are active in: construction, information 
technology, infrastructure, real estate, healthcare, 
and medical tourism. 

UAE  FAST FACTS
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	  In his remarks, UAE-SBC President Dr Brian 
Shegar emphasised another dimension of business ties 
— the triangular relationship between the UAE, India, 
and Singapore. He said, “The trade and investments 
between UAE and India are growing exponentially. 
Singapore can benefit from the UAE-India nexus.”

UNITED ARAB
EMIRATES

Left to right: SICCI Executive 
Director Ms Jamuna 
Rani Govindaraju, SICCI 
Internationalisation  
Sub-Committee Chairman  
Mr Maneesh Tripathi, UAE-SBC 
President Dr Brian Shegar,  
and SICCI Honorary Treasurer  
Mr Ramasamy Jayapal.
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KENYA   
On 23 October, SICCI Chairman, Mr Neil Parekh, 
Honorary Treasurer, Mr Jayapal Ramasamy, Executive 
Director, Ms Jamuna Rani Govindaraju and Head of 
Corporate Communications, Mr S Ramesh, welcomed 
Kenya’s Ambassador to Singapore, His Excellency 
Ambassador Galma M Boru.
	 Mr Boru, who is based in Jakarta, was accompanied 
by his deputy head of mission, Mr Nyagaka Onkoba 
and Singapore’s Honorary Consul to Kenya, Mr Neal 
Chandaria. 
	 Ambassador Boru explained that Kenya is keen to seek 
Singapore investors to help develop its industrial parks 
and renewable energy sector as well as to create affordable 
housing schemes for its citizens.

GDP (2022): US$113.42 billion in 2022
TOP EXPORTS: avocados, raw hides, reptile leather

TOP IMPORTS: fuel oils, ethylene copolymers, 
synthetic filament yarn 
OTHER NOTABLE FACTS:
•  Largest economy in the East African 

Community
• One of the largest maritime ports in 
Sub-Saharan Africa (SSA), an essential 

point of entry for neighbouring landlocked 
countries

• Singapore’s 9th largest trading partner in SSA in 2022
•	 Value of bilateral trade: S$212 million

•  Singapore companies in Kenya are in the info-comm 
technology, logistics, manufacturing, hospitality, and 
engineering services.

KENYA  FAST FACTS

The Kenyan 
ambassador said 
that his country 
was keen to attract 
Singapore investors, 
to help develop its 
industrial parks and 
renewable energy 
sector as well as to 
create affordable 
housing schemes  
for its citizens.

2023 DIRECTOR’S REPORT

Kenya’s Ambassador to Singapore, 
His Excellency, Ambassador Galma 
M Boru met with SICCI Chairman Mr 

Neil Parekh on 23 October.
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TURKIYE   
SICCI Chairman Mr Neil Parekh and Directors,  
Mr M S Maniam, Mr K Jayapal, Mr Maneesh Tripathi 
and Mr Yahiya Khan, met His Excellency Mehmet Burcin 
Gonenli, Ambassador of the Republic of Turkey to 
Singapore and Mrs Esin Arslan, Commercial Counsellor, 
Turkish Embassy in Singapore on 21 September, to explore 
opportunities in Southeast Asia and South Asia.
	 The Turkish ambassador was remarkably upbeat about 
growing ties with the various states in India and sought 
SICCI’s guidance in exploring that market.
	 The Singapore Malay Chamber of Commerce and 
Industry also organised a business networking session on 
25 September. At that session, SICCI gave an overview of 
its activities for its members in Singapore. The leader of 
the Turkey-Singapore Business Council and its members 
provided an an overview of the various business 
incentives, tax regimes and areas of cooperation for 
Singapore companies keen to venture into that country.

STATE OF VIRGINIA, USA   
The Managing Director for International Business 
Investment of the Virginia Economic Development 
Partnership, Ms Antje Abshoff, and Mr Muhammad 
Masthan from the US Department of Commerce in the 
US Embassy in Singapore met SICCI’s leadership to share 
about the investment opportunities in the American state 
of Virginia on 21 September.
	 There are now about eight Singaporean companies in 
Virginia, including ST Engineering. Among the sectors in 
which Singaporean companies have their presence include 
food & beverages, automotives, unmanned aerial systems, 
information technology and cybersecurity.
	 Virginia looks forward to engaging SICCI’s members in 
these areas of growth.   

NOMINAL GDP (2023): US$712.9 billion,
13th largest among US states
POPULATION (2021): 29.53 million
TOP EXPORTS: bituminous coal, soya
beans, integrated circuits, aircraft parts 
TOP IMPORTS: printing machinery, aircraft
parts, computer parts, commodities
OTHER NOTABLE FACTS:
•	 Number of Singapore  

companies in Virginia: 8

STATE OF VIRGINIA, USA,  FAST FACTS

TURKIYE  FAST FACTS
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NOMINAL GDP 
(2022): US$905 million
POPULATION (2023): 85.3 million 
MAIN EXPORTS: transport 
equipment, machinery, metal 
manufactures, apparel, electronics, 
foodstuff, textiles, plastic
MAIN IMPORTS: fuels, machinery, 
chemicals, transport equipment 
MAIN INDUSTRIES: machinery, tourism, textiles,
electronics, construction, shipbuilding, automotives,
mining, steel, iron, copper, defence, petroleum, food
processing cotton

Turkiye’s gross domestic product grew  
4.5% in 2023, pushing the size of the  

economy past US$1 trillion for the first time.

The Managing Director for International Business 
Investment of the Virginia Economic Development 
Partnership, Ms Antje Abshoff (3rd from left), and 
Mr Muhammad Masthan from the US Department 

of Commerce in the US Embassy in Singapore (2nd 
from left) met with SICCI officials on 21 September.
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ORGANISATIONNO. ABBREVIATION COUNTRY DATE SIGNED VALIDITY EXPIRY DATE

Associated Chambers of Commerce and Industry of India

Australian Tamil Chamber of Commerce

Overseas Agro Traders Association

SGTech

Global Organisation of people of Indian Origin

Singapore Pulses Federation Limited

United Economic Forum Chamber of Commerce

Proxtera

Singapore Indian Development Association

United Arab Emirates Singapore Business Council

India Business Group

National Trades Union Congress

Confederation of All India Traders

FICCI - Confederation of Micro, Small and Medium Enterprises

James Cook University 

Little India Shopkeepers & Heritage Association

Sri Lanka Singapore Business Council

Hindustan Chamber of Commerce

India-ASEAN-Sri Lanka Chamber of Commerce & Industry

Indian Chamber of Commerce

Bengal National Chamber of Commerce and Industry

Bengal Chamber of Commerce and Industry

Ukrainian Chamber of Commerce and Industry

Rupandehi Industrial Association of Nepal

Greater Mysore Chamber of Industry

Diaspora Business Associations 

Confederation of Indian Industry

Federation of Andhra Pradesh Chambers of Commerce and Industry

Standards Productivity, Innovations Board (SPRING Singapore, now merged into ESG)

Indian Business Chamber in Vietnam

Ceylon Chamber of Commerce

United Nations Economic and Social Commission for Asia and the Pacific

Gujarat Chamber of Commerce and Industry 

Malaysian Associated Indian Chambers of Commerce and Industry 

GeTS Asia Pte Ltd

Federation of Karnataka Chambers of Commerce and Industry

Indian Merchants' Chamber

OCI Investors Foru

Uttar Pradesh Government

Workplace Safety and Health Council 

Franchising & Licensing Association of Singapore

United Arab Emirates Singapore Business Council

Global Organization of People of Indian Origin

Tamil Language & Cultural Society

Franchising & Licensing Asia

Kazakhstan-Singapore Business Council

2 Nov 2024

24 Jan 2024

1 Aug 2023

18 Aug 2023

1 Jun 2023

1 Jun 2023

1 Jun 2023

1 May 2023

1 Mar 2023

16 Jan 2025

Indefinite

Indefinite

Indefinite

Indefinite

11 Mar 2027

Indefinite 

Indefinite 

Indefinite 

Indefinite 

Indefinite 

Indefinite 

Indefinite 

Indefinite 

Indefinite 
Indefinite 

Indefinite 

Indefinite 

Indefinite 

Indefinite 

Indefinite 

Indefinite 

Indefinite 

Indefinite 

Indefinite 

Indefinite 

Indefinite 

Indefinite 

Indefinite

Indefinite 

Indefinite 

NA

15 Dec 2024

Indefinite

Indefinite

16 Jan 2025

5 Jul 2025

5 Jul 2025

16 Aug 2025

28 Sep 2025

2 years 

2 years 

2 years 

2 years 

2 years 

2 years 

2 years 

2 years 

2 years 

3 years 

Indefinite

Indefinite

Indefinite

Indefinite

3 years

Indefinite 

Indefinite

Indefinite

Indefinite

Indefinite

Indefinite

Indefinite

Indefinite

Indefinite

Indefinite

Indefinite

Indefinite

Indefinite

Indefinite 

Indefinite

Indefinite

Indefinite

Indefinite

Indefinite

Indefinite

Indefinite

Indefinite

Indefinite

Indefinite

Indefinite

NA

2 years 

Indefinite

Indefinite

2 years

2 years

2 years

2 years

2 years

2 Nov 2022

25 Jan 2022

19 Aug 2021

19 Aug 2021

23 Jun 2021

9 Jun 2021

9 Jun 2021

30 Apr 2021

1 Mar 2021

17 Jan 2023

22 Sep 2020

20 Jul 2020

13 Nov 2019

29 Aug 2019

11 Mar 2024

11 Jul 2018

8 May 2018

14 Dec 2007

12 Apr 2006

12 Apr 2006

22 Dec 2005

22 Dec 2005

9 Sep 2003

28 Nov 2005

23 Aug 2005

20 Sep 2004

26 Apr 2004

10 Jan 2004

3 Sep 2003

27 Dec 2002

15 Jun 2002

26 Jul 2001

15 Mar 2001

11 May 1999

19 Feb 1999

1 Feb 1999

24 May 1998

1 Apr 2020

27 Jan 1994

4 Apr 1992

12 Dec 2019

16 Dec 2022

22 Nov 2023

17 Aug 2023

17 Jan 2023

6 Jul 2023

6 Jul 2023

17 Aug 2023

29 Sep 2023

India

Singapore

Myanmar

Singapore

Singapore

Singapore

India

Singapore

Singapore

Singapore

India

Singapore

India

India

Singapore

Singapore

Sri Lanka

Singapore

India

India

India

India

India

Ukraine

India

India

India

India

Singapore

India

Singapore

Singapore

Vietnam

Sri Lanka

Thailand

India

Malaysia

Singapore

India

India

Singapore

India

Singapore

Singapore

Singapore

Singapore

Singapore

Singapore

Singapore

ASSOCHAM

ATCC

OATA

SGTech

GOPIO

SPFL

UEFCC

Proxtera

SINDA

UAESBC

IBG

NTUC

CAIT

FICCI-CMSME

JCU

LISHA

SLSBC

NYC-SBF-SCCCI

HCC

India-ASEAN-SLCCI

ICC

BNCCI

BCCI

UCCI

WBIDR, CII, SBF

RIAN

GMCI

DBA-FICCI Secretariat

CII

FAPCCI

ESG

SMF

IBCV

CCC

UNESCAP

GCCI

MAICCI

GeTS

FKCCI

IMC

OCIIF

UP

WSHC

FLA

UAESBC

GOPIO

TLCS

FLA

KSBC

National Youth Council, Singapore Business Federation,  
Singapore Chinese Chamber of Commerce and Industry 

West Bengal Industrial Development Corporation,  
Confederation of Indian Industry, Singapore Business Federation

Singapore Confederation of Industries (1932 - Singapore Manufacturers’ 
Association established. 1996 - name changed to Singapore Confederation 
Industries. 2003 - name changed to Singapore Manufacturers’ Federation)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24
25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49
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ORDINARY 
CORPORATE

399
(69.8%)

ASSOCIATE 
CORPORATE

61
(10.7%) 

ASSOCIATE 
INDIVIDUAL

6
(1%)

ORDINARY 
INDIVIDUAL

106
(18.5%)

MEMBERSHIP 
COMPOSITION
572 members in 2023

265

95 37
26

25
23

19
18

16161616

MEMBERSHIP
BREAKDOWN  

BY SECTOR

TOP SECTORS
1.   Wholesale		  95
2.   Import & Export		 37
3.   IT			   26
4.   Manufacturing		  25
5.   Maritime		  23
6.   Logistics & Supply Chain	 19
7.    Financial Services	 18
8.   Accounting		  16
9.   Construction		  16
10. Food & Beverage	 16
11. Management Consulting	16
12. Others		  265

2023 DIRECTOR’S REPORT

MEMBERSHIP
BREAKDOWN  

BY TYPE
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BEYOND BUSINESS concerns, 
the Chamber has been very focused on celebrating and 
partaking in cultural events of importance to not only the 
Indian community but to all creeds in Singapore.

DEEPAVALI CELEBRATIONS
SICCI Chairman Mr Neil Parekh was the guest-of-
honour at two important organisations celebrating 
Deepavali in 2023.
	 The Sri Lankan community held their fiesta at the Sri 
Senpaga Vinayagar Temple wedding hall on 18 November. 
Mr Parekh recognised the Sri Lankan community’s 
contributions to Singapore’s multiracial and multi-cultural 
harmony as well as to Deepavali celebrations. 
	 At the Singapore Indian Fine Arts Society (SIFAS)’s 
“Deepavali Sangamam” event, held on 18 November, 
Mr Parekh said, “In our busy daily life amidst the hustle 

Culture, community, 
and patriotism  
in a multiracial society

and bustle, the arts and culture play an important role in 
bringing about that much needed balance that we need in 
our daily lives.”
	 At the Chamber’s own Deepavali celebrations, held 
at the Grand Copthorne Hotel, Speaker of Parliament Mr 
Seah Kian Peng was the guest-of-honour. He said: “Mr Lee 
Kuan Yew and our nation’s founding leaders have firmly 
rooted racial and religious harmony in our Constitution. 
While we acknowledge that these pillars require ongoing 
efforts, we have learnt to embrace and collectively 
celebrate each other’s festivals at the national level, within 
our neighbourhoods and constituencies, and with our 
various members of parliament.”
	 He emphasised the role of the business chambers, trade 
associations, and community and grassroots organisations 
in strengthening the bonds between the various 
communities of Singapore.

Left to right: SICCI Vice-Chairman Mr M S Maniam, 
Senior Minister of State for Communications and 

Information and Senior Minister of State for Health, Dr 
Janil Puthucheary and SICCI Chairman Mr Neil Parekh 

at the National Day Observance Ceremony on 4 August.
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CHINESE NEW YEAR CELEBRATIONS 
SICCI representatives attended the Singapore Chinese 
Chamber of Commerce and Industry (SCCCI)’s Lunar New 
Year reception on 22 January. SICCI Treasurer Mr K Jayapal 
conveyed the good wishes of SICCI’s Board of Directors to 
SCCCI’s leaders.
	 SICCI was also invited to the Lunar New Year 
gathering organised by the Association of Small and 
Medium Enterprises (ASME). Minister of State for 
Trade and Industry and Minister of State for Culture, 
Community and Youth and SICCI Advisor,  
Mr Alvin Tan, was the guest-of-honour at the event.  
He commended Singapore’s small and medium 
enterprises for having journeyed closely with the 
government throughout the pandemic.

TRI-CHAMBERS UNITE  
ON RACIAL HARMONY DAY  
Singapore’s three chambers of commerce, SCCCI, SICCI 
and the Singapore Malay Chamber of Commerce & 
Industry (SMCCI), came together for a seminar entitled 
“Embracing and Harnessing Multi-Racialism to Drive 
Business Growth” on 21 July.
	 The event was graced by then Senior Minister 
Mr Tharman Shanmugaratnam and his wife, Mrs 
Shanmugaratnam. Highlighting the increased turbulence 
around the globe in recent years, Mr Shanmugaratnam 
drew a contrast with Southeast Asia, where there is an 
openness to trade and investment. “This is a big advantage 
because it is not true in many other parts of the world,” he 
said. “So, we will have to emphasise the region around us 
in the coming years.”
	 The event’s highlight was a panel discussion involving 
Mr Shanmugaratnam, representatives from the three 

chambers, and a constitutional lawyer from academia on 
efforts taken by the business community to promote racial 
harmony and inclusivity at the workplace.

NATIONAL DAY 
OBSERVANCE CEREMONY 
SICCI held its National Day Observance Ceremony at the 
SBF Centre on 4 August. The event was graced by Senior 
Minister of State for Communications and Information and 
Senior Minister of State for Health,  
Dr Janil Puthucheary. 
	 In his welcome remarks, SICCI’s Chairman, Mr Neil 
Parekh, highlighted the ideal to “build a shared future as 
one united people, based on inclusivity and unity.” 
	 “The need to stay united will grow even stronger in the 
months and years to come,” he added.
	 Dr Puthucheary said that National Day was an 
excellent time to reflect on the path ahead in meeting the 
challenges of business transformation, sustainability, and 
digitalisation.
	 “We cannot wait for the rest of the world to transform 
digitally or to deal with the environmental sustainability 
issues. Given our resource constraints, size, and economy, 
we cannot take incremental, slow steps to transform our 
business environment. As individuals, we need leaders of 
businesses in our communities and organisations and at 
the national level to keep our foot on that transformation 
accelerator,” Dr Puthucheary added.
	 SICCI’s Treasurer, Mr R Jayapal shared the steps the 
Chamber has taken to have an open hiring system of all 
races. One example is the SME Centre@SICCI, which has 
non-Indians as staff. The Chamber also attends to the 
business advisory needs of companies of all races, not just 
Indian SMEs.   

2023 DIRECTOR’S REPORT

Speaker of Parliament Mr Seah Kian Peng 
(centre) was the guest-of-honour 
at SICCI’s Deepavali celebrations.
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NO. Name Appointment

1 JAMUNA RANI GOVINDARAJU EXECUTIVE DIRECTOR
2 S. RAMESH HEAD – CORPORATE COMMUNICATIONS
3 KAMAKSHI M MANAGER - FINANCE
4 SHEILA. R MANAGER - MEMBERSHIP
5 GOWRI VAL SNR. EXEC - TRADE DOCUMENTATION
6 VIKNESWARI M.C. SNR EXEC - EVENTS
7 SHAUN JAYAPAL EXECUTIVE – MEDIA AND PROGRAMS

NO. Name Appointment

1 PAUL CHONG SME CENTRE DIRECTOR
2 OSCAR SEE MANAGER, BUSINESS ADVISORY
3 SYED ALI MANAGER, BUSINESS ADVISORY
4 DEEPA SUPPIAH MANAGER, BUSINESS ADVISORY

NO. Name Appointment

1 DR. T. CHANDROO IMMEDIATE PAST CHAIRMAN
2 YAHIYA KHAN BOARD DIRECTOR
3 RAJAKUMAR CHANDRA BOARD DIRECTOR
4 SANJEY CHANDRAN BOARD DIRECTOR
5 J.K SARAVANAN BOARD DIRECTOR

AGM 2023 MINUTES

MINUTES OF THE 82ND ANNUAL GENERAL MEETING 
(2022-2024) ON 18 MAY 2023
The 82nd AGM was held at the Grand Copthorne Waterfront Hotel’s 
Hotel Level 2 Veranda Room and commenced at 4.00pm.

1

Absent With Apologies:

Secretariat:

SMEC Staff:

NO. Name Appointment

1 NEIL PAREKH CHAIRMAN
2 M.S. MANIAM VICE CHAIRMAN
3 RAMASAMY JAYAPAL HONORARY TREASURER
4 MANEESH TRIPATHI BOARD DIRECTOR
5 JAYANTHI MANIAN BOARD DIRECTOR
6 PURNIMA KAMATH BOARD DIRECTOR
7 JEYAKUMAR JANAKARAJ BOARD DIRECTOR
8 MANDEEP NALWA BOARD DIRECTOR
9 RAJAN BAGARIA BOARD DIRECTOR
10 MAHENDRAN MINISAMY BOARD DIRECTOR
11 MURALI KRISHNAN RANGAN BOARD DIRECTOR
12 PARTHIBAN MURUGAIYAN BOARD DIRECTOR
13 MURALLI RAJARAM BOARD DIRECTOR

PRESENT BOARD OF DIRECTORS:
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NO. Name of Companies

1 AAA ASURANCE PAC
2 ASIA PACIFIC BUSINESS PTE LTD
3 MCMILLANWOODS SFO ADVISORY PTE LTD
4 GANGA JAMUNA ELECTRONICS – REPRESENTATIVE 1
5 GANGA JAMUNA ELECTRONICS – REPRESENTATIVE 2
6 GREAT HIMALAYAN
7 VRV GLOBAL PTE LTD
8 PANIMEX TRADING PTE TLD
9 K&L GATES STRAITS LAW LLC
10 C V PARSRAM & CO
11 OTC GLOBAL (S) PTE LTD – REPRESENTATIVE 1
12 OTC GLOBAL (S) PTE LTD – REPRESENTATIVE 2
13 GTM PTE LTD
14 LEEDS INTERNATIONAL SCHOOL PTE LTD
15 BLOSSOM INTERNATIONAL SHIPPING & OFFSHORE PTE LTD
16 DEETANSA SINGAPORE PTE LTD
17 VARUN EXPORTS SINGAPORE PTE LTD
18 TUSHIV INTERNATIONAL (PTE) LTD
19 TARSAN INTERNATIONAL PTE LT
20 SUSTAINABLE LIVING LAB
21 AIYER SHIPPING AGENCY PTE.LTD.
22 RAMA & CO
23 MGI N RAJAN ASSOCIATES

NO. Name of Person

1 ABHIJEET BEURA
2 BARANI CHETTIAR
3 DIVAY GOEL
4 JOSHUA VINESH RAMADASAN
5 KONIDALA PERUMAL MUNIRATHNAM
6 KRATI AGRAWAL
7 M THIYAGARAJAN
8 MURUGANANTHAM MAHALAKSHMI
9 SHIVALI BHARGAVA
10 SREE KUMAR
11 SUNIL RAI
12 T MOGAN

2

Ordinary Individual Members:

Ordinary Corporate Members:

Meeting Attendees: Only those with active memberships could attend the AGM.
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NO. Name of Person

1 VIVIENNE LEONG

Associate Individual Members:

1 Adjournment of Meeting
As there was no required quorum of 4 pm at the commencement of the meeting, as per the provisions in 
the Constitution of the Singapore Indian Chamber of Commerce and Industry, the AGM was adjourned for 
thirty minutes by way of a declaration by the Executive Director and company secretary of the Chamber, Ms 
Jamuna Rani Govindaraju.

2 Commencement of AGM
At 4.40 pm, there were required number of members for the AGM to commence the meeting. Accordingly, 
Chairman Mr Neil Parekh called the meeting to order and declared that thirty-three members were present 
for the AGM, which satisfied the Constitution requirement.

3 Welcome remarks and report by SICCI Chairman
Company Secretary, Ms Jamuna, called on the Chairman to make his opening remarks. Mr Neil’s opening 
speech and text can be found in Annex A of the bundle of AGM documents.

In summary, Mr Neil spoke about key programmes the Chamber has focused on in the eleven months the 
current board been in office. Among them, working closely with various government agencies like Enterprise 
Singapore in providing business advisory services to small and medium enterprises, keeping members 
well-tuned to global and local developments in the economic scene through a series of fireside chats with 
key personalities, caring for the community through SICCI Cares which organised a charity golf tournament 
for Sree Narayana Mission, Singapore and provided scholarships with SINDA for deserving students and a 
glimpse of the centenary celebrations which SICCI will observe in 2024.

On the financial aspects, Mr Neil reported that the board had met their pre-determined KPIs for 2022. 
Prudential Public Accounting provided the Chamber with an unqualified report for the Financials, which were 
drawn correctly following FRS and gave a fair representation of the overall financial situation of the Group. 
During the financial year ended 31 December 2022, revenue totaled SGD 2.84 million, against SGD 3.42 
million the previous year. SICCI’s Operating Income fell from the Year 2021 to the Year 2022, or $946,000 to 
$$379,000, due to a predominant reduction in Government grants. SICCI’s building & Tong Eng Office Unit’s 
value increased by $ 1.36 million, bringing the total property value to $ 27.3 million as of 31 December 22, 
due to a revaluation exercise done. All the surplus cash was effectively deployed to earn Interest Income.

4 Confirmation of the minutes of the 81st Annual General Meeting held on 15 June 2022
The next item on the agenda was the confirmation of minutes of the 81st annual general meeting held on 15 
June 2022.

Mr George Abraham raised a matter of correction for item 6.6 of the meeting minutes.
He said, “My good friend Mr Rajaram started item 6.6 by thanking me, and when the Chairman
asked him if his questions had been answered, he responded that all his questions had not
been adequately answered, but he was opting to let the matter rest as Mr George was responsible for him 
joining the Chamber some thirty years. I appreciate his points, but I feel that the “full stop” can be put after 
adequately answered, and the rest of the statement can be deleted. Otherwise, it looks like I have committed 
a crime he is condoning because he is my friend.”

Mr Rajaram (Emeritus Chairman) replied that the minutes are supposed to be a record of what happened 
and raise to the point of personal privileged; Mr Rajaram confirmed that he had said the statements quoted 
by Mr Abraham. Mr Rajaram asked if there was a recording of what was said. If there was, then the words 
said cannot be removed. If not so, then it can.
Ms Jamuna informed the AGM that a recording of the previous AGM proceedings is available, and the 
minutes are recorded as per the transcript available.
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There being no further matters, the adoption and confirmation of the minutes were proposed by Mr Rajan 
Bagaria and seconded by Mr M Parthiban. Members were reminded that the proposer and seconder must 
have attended the previous AGM to do so.

5 Adoption of the report of the Board of Directors from 1 June 2022 to 31 March 2023
Mr Rajaram commended the board for having several events in the year but felt what was needed was a 
signature event for the board, as it was done in previous years.

Responding and thanking Mr Rajaram for a very good point, Mr Neil noted that the world has opened in the 
last few months, and it takes a little while to organise. He urged everyone to stay tuned.

Mr P Venkat commended the Chamber for organising events with speakers on relevant topics, but he felt 
more members of the Chamber could be encouraged to turn up and benefit from these talks. He suggested 
doing live streams so that more can benefit. It was an opportunity that members were missing, so Mr Venkat 
supported having a “big bang” event to keep members engaging.

Mr Neil noted that SICCI does not have a homogenous membership base, and the Chamber tries to 
organise various events for its diverse membership segments; he appreciated Mr Rajaram’s point for a 
signature event. There are many good events that cater to certain members of a particular sub section. Mr 
Neil emphasised that it was impossible to meet the desires of all members, but the Chamber endeavours to 
keep it as broad as possible and try and have different events to cater to different segments.

Mr Venkat queried on the property valuation and Mr Jayapal answered that a new valuation was conducted 
and as a result the value of the properties held by SICCI increased.

Mr Venkat also noted that the young entrepreneurship programme started well, but there is a need for more 
bonding and for more youngsters to join.

Without further questions, Mr M Rajaram adopted and proposed the annual report, which Mr P Venkat 
seconded.

6 Presentation of the Audited Accounts for the year ending 31 December 2022
SICCI’s Treasurer, Mr Jayapal Ramasamy, presented to the AGM members the accounts.

Mr Jayapal thanked the Chamber’s auditors - Mr Rahul, and the team from Prudential Assurance for their 
unqualified accounts.

Property valuation has increased, and Mr Jayapal thanked the emeritus chairman, Mr M Rajaram, for taking 
the initiative to purchase the property at 31 Stanley Road and with that SICCI has good assets with the 
Chamber.

The Chamber has 6.96 million dollars in cash and equivalent.

As of last year, there was 4 million in cash and 2.9 million in fixed deposits. Treasurer also informed that 
the Chamber had placed fresh deposit for interest rate at 3.50% per annum after the Financial Year ended, 
hence as of AGM date we have 4.9 million in Fixed Deposit & 2 million in cash.

Mr Rajaram queried where does the Chamber need to hold 2 million in cash and Mr Jayapal replied that 
the Chamber, together with the SMEC@SICCI, have forthcoming events, and in reply to a query from Mr 
Rajaram, Mr Jayapal said the cashflow of 2 million dollars would be needed. Mr Jayapal further added that 
the Chamber will also be celebrating its centenary in 2024. The Chamber’s expenses are close to $160,000 
a month.

Mr Venkat noted that the scenario of high-interest rates would not return very soon. He enquired if the 
Chamber was allowed to consider Temasek-approved bonds or lock the money in fixed deposits for a more 
extended period.
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Mr Jayapal informed the members that SICCI has an investment committee as the finance team does not 
decide on this matter. Suggestions will be passed on to the investment committee for their deliberations and 
recommendations.

On Note 13: The Chamber has a receivable of $975,000 as a grant. This amount is receivable from 
Enterprise Singapore. An auditor appointed by ESG did the audit, and ESG will reimburse the monies based 
on the KPIs achieved.

Revenue has dropped from 2.5 million to 2.2 million. This drop was made up of the grants that are received 
from ESG for the SME Centre. Another reason for the drop in the grants is that SMEC@SICCI no longer 
operates the centre at Little India Arcade. For the coming year, more grants are expected, with the SMEC 
centre doing a better job by meeting the KPIs.

Mr Rajaram noted that the Chamber has remained consistent while the group profits have decreased. 
There is a loss of $83,000 for the SME centre, which is of concern because the SME centre is considered a 
potential revenue generator for the Chamber.

Mr Maneesh explained the state of accounts for the SMEC, for which he is the chairman. He added that the 
way ESG disburses the grant to the SME Centre is that if ESG feels that the KPIs for which the grants were 
disbursed are not met, then the agency has the right to claw back the grants. In the last seven years, there 
has been zero clawback. However, for 2022, Covid and several other factors, the KPIs met were about 70 
per cent. And the auditors will only recognise pro-rated KPIs. Hence members see a loss in the accounts. Mr 
Maneesh added that the SME centre is not for profit, and what the SME centre has done in the current term 
is to use much of the money available to do various events for the benefit of the SME community in 2023. Mr 
Rajaram urged the board to take the appropriate action on the matter and ensure no losses were incurred. 
Mr Rajaram proposed, and Mr Venkat seconded that the accounts be passed.

7 Appointment of Auditors
SICCI’s current auditors, Prudential Assurance, have retired after serving their tenure of three years.
The new auditor for the period 202 to 2025 is MGI and Rajan Associates.

Mr Jayapal informed that the matter has gone through the formal process of the finance committee, following 
which the matter was tabled to the audit and risk committee. It is being tabled at the AGM.

The appointment was approved as proposed by Mr Rajaram and Mr Venkat.

8 Any other Matters
The company secretary informed the members the chamber did not receive any matters as stipulated within 
the time frame to raise questions for the annual general meeting.

The floor was open for any questions which members wanted to raise.

Mr Kishore Daryanani recalled the formation of the Federation of Singapore Indian Organisations (FSIO). He 
asked for an update on the status of the FSIO.

Chairman Mr Neil replied that the chamber is evaluating if it is within the objectives of the chamber to take 
charge of leading other Indian organisations. That was the point made to the board when they took over.

Mr T Mogan commended the Chamber for the notices and annual report put up, and the accounts tabled 
were professionally done and appreciated the hard work done by the board and gave the full support of 
members.

On another point, he suggested the Chamber consider recognising Singaporean athlete Veronica Shanthi 
Pereira for her achievements in the SEA Games 2023.

Chairman Neil welcomed Mr Mogan’s excellent suggestion. He said he had some conversations about it and 
thanked the member for pushing the board into execution mode.
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Mr Venkat raised about improving the membership numbers from the current 460 to hit the target of 1,000 
members. And he urged the Chamber to strive towards this figure for the centenary celebrations.

Membership sub-committee Chairman Mr K Jayapal reaffirmed at the AGM that the Chamber’s target is 
1000 members, and the committee is working on it.

Officially, the Constitution was followed. Those who did not pay by 31 March 2023 were terminated, and 
those who have not renewed are now offered an option pro-rated but will lose their legacy status. Those who 
wish to retain their legacy can make the full payment.

New categories of membership and a SICCI membership card are being proposed.

Mr T Mogan also urged the Chamber to consider other forms of awards apart from the entrepreneurs’ award, 
which can bring recognition to business sustainability.

With no further questions, the AGM concluded with a vote of thanks to the chair.

The meeting ended at 6.05 pm.

Recorded By:
Mr. S Ramesh, Head Corporate Communications

Vetted By:
Ms Jamuna Rani Govindaraju, Executive Director

Approved By:
Mr. Neil Parekh, Chairman, SICCI (2022-2024)
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With Deep Appreciation, SICCI thanks all 
its Centennial Sponsors.
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MR R JUMABHOY
1935, 1940, 1941, 196-1948, 
1950 and 1953-1954

MR M JUMABHOY
1936 and 1937

MR G MAGANLAL
1938 and 1939

MR HARDIAL SINGH
1949

MR DT ASSOMULL
1951, 1952, 1955-1957 and 1962

MR KM ABDUL RAZAK
1958-1961 and 1963-1965

MR G RAMACHANDRAN
1966-1968, 1973-1974 and 1982-1986

MR ROOP K VASWANI
1970-1972

MR DD SACHDEV
1969 and 1975-1977

MR JM JUMABHOY
1978-1982

MR RUPCHAND J BHOJWANI
1986-1990

MR TIKAMDAS R MULANI
1990-1992

MR MURLI K CHANRAI
1992-1996

MR DAU DAYAL GUPTA
1996-2000

MR NITIN B DOSHI
2000-2002

Since the Chamber’s inception, 
many have contributed to its 

success, and by extension, to the 
wellbeing of the Indian business 
community. We shall be forever 

indebted to them, and to our 
Chairmen/Past Presidents, who 
have shown resolute leadership 
across SICCI’s 100 year history:

SICCI’s Past 
Presidents 

and 
Chairmen

MR SHABBIR HASSANBHAI
2002-2004

MR M RAJARAM
2004-2008

MR VIJAY IYENGAR
2008-2010

MR R NARAYANAMOHAN
2010-2014

DR R THEYVENDRAN, PBM
2014-2018

DR T CHANDROO
2018-2022
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31 STANLEY STREET,  S INGAPORE 068740
TEL :  6222 2855

R E S E A R C H ,  E D I T O R I A L  
C O N S U LTA N C Y  &  D E S I G N  B Y
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